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THE HONOURABLE
MR. JUSTICE WINKLER

et Vass” et

BETWEEN.

LONDON REGIONAL ART AND HISTORICAL MUSEUMS

Plaintiff
and
SOTHEBY'S HOLDINGS, ING,, SOTHEBY'S (CANADA) INC.,
CHRISTIE'S INTERNATIONAL pic, CHRISTIE'S CANADA INC.
Defendants

Proceedings under the Class Proceedings Act, 1992
ORDER
THIS MOTION, made by the Plaintiffs, for an Order dismissing the within action as against

ths Defendants, without costs, was heard this day at 361 University Avenue, Toronto ON.
ON READING THE materlais filed by counsegl for the plaintiff:

1. THIS COURT ORDERS that the within action be dismissad without costs.
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UMITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF NEW YORK

CHARLOTTE KRUMAN, CHARLES TABACHNICK,
MORTAJ3 LIMITED, SOPHIE S. McGEE, TIMOTHY
STOTHERT. MAGGS BROS. LTD, RONALD W.
BIJRKLE and NICOLA SMITH, individually and on
behalf of a class of persons similarly situated,

Plainuffs,

v. MASTER FILLC
00 Civ. 6322
CHRISTIE'S INTERNATIONAL PLC, CHRISTIE'S (LAK)
INC., SOTHEBY'S HOLDINGS, INC. SOTHEBY'S :
INC., SIR ANTHONY J. TENNANT, CHRISTOPHER
M. DAVIDGE, CHRISTOPHER J. BURGE, STEPHEN
S. LASH, PATRICIA G. HAMBRECHT, DANIEL P.
DAVISON, FRANCOITS CURIEL, A. ALFRED
TAUBMAN, DIANA D. BROOKS, MAX M. FISHER,
MICHAEL AINSLIL, and KEVIN A. BOUSQUETTE,

Dclendants.

ORDER AND FINAL JUDGMEN

On the 2™ day of June, 2003, a hearing was held before this Court to determine: (1) whether
the terms and conditions ol the Settlement Agreements, dated March 10, 2003 (the "Settiement
Agreements") arc fair, reasonable and adequate for the settlement of all claims asserted by the Class
against the Delendants in the Complaint now pending in this Court under the above caption,
including the rtetease of thc Detendants and the Released Partics, and should be approved;
(2) whether the proposed-seitiomennclass should be finally certified; (3) whether judgment should
be entered dismissing the Complaint on the merits and with prejudice in favor of the Delendants and

as zgainst all persons or cntitics who are members of the Class hercin who have not requested



cxclusion thercfrom: (4) whether to approve the allocanon formulas as a fuir and reasonable method
to allocatc the settlement proceeds. and (5) whether and in what amount to award Plaintiffs’ Counsel
fees and reimburscment of expenscs and cosis.

The Court, having constdercd all matters submitted to it at the hearing and otherwise; and
it appearing that a notice of the hearing substantially in the form approved by the Court was mailed
1o all persons or cnrities reasonably identifiable, who: (i) sold any items through an auction
(excluding internet transactions) conducted outside of the United States by any Christic's Entity or
any Sothchy's Entity between September 1, 1995 and February 7, 2000, and/or (ii) purchased any
itcms at an auction (cxcluding intemet transactions) conducted outside of the United States by any
Christie's Entity or any Sotheby's Entity between January 1, 1993 and February 7, 2000, cxcept those
persons or cntitics excluded from the definition of the Class, as shown by the books and records of
the Chnsue’s Entitics and the Sotheby’s Entities, at the respective uddresscs set forth in such
recerds; and that a summary notice of the hearing substant:ally in the form approved by the Court,
was published in (i) the Financial Times; (ii) the Intemnationial Herald Tribune; (iii) The Wall Street

Jowmnal, National Edition; (iv) The Wall Street Journal. Asian Edition; and (v) The Ait Nevspaper

pursuant to the specifications of the Court; and the Court having considcred and determmined the
fairness and reasonableness of the award of attorneys' fees, expenses and costs requested: and all
capitalized terms uscd hercin having the meanings as set forth and defined in the Settlement
Agrieements;

NOW, THEREFORLE, I1 IS IIEREBY ORDERED THAT:

1. The Court has jurisdiction over the subject matter of the Action, the Plaintiffs, all

Class Mcmbers, and the Defendants.



2. The Court finds that the prerequisites for a class action under Fed. R. Civ. P. 23 (a)
and (b)(3) have been satisfied and pursuant to Rule 23 of the Federal Rules of Civil Proccdure this
Ccurt hereby finally certifies this action as a class action on behalf of all persons who (i) sold any
itens through an auction (cXcluding internet transactions) conducted outside of the United States by
anyv Christic's Entity or any Sotheby's Entity between September 1, 1995 and February 7, 2000,
and/or (i1) purchased any items at an auction (excluding intemet transactions) conducted outside of
the United States by any Christie's Entity or any Sotheby’s Entity between January I, 1993 and
February 7, 2000. Excluded from the Class are Christie’s Defcndants, Sotheby’s Defendants,
Cluistie’s Entities, Sotheby’s Entities (as those terms are defined in the Settlement Agreements),
parents, subsidiaries, and/or affiliates of any Christie's Entity or Sotheby’s Entity, or any of their
present and former officers, directors, and employccs (to the extent that the claims of such persons
are based on auction transactions conducted while they werz officers, directors or employees during
the Class periods).

3. Planufts’ Counsel will file with the Clerk of the Court under seal a rccord of
potcntial Class Members who opted out of the Class, provide a record to respective Counsel for the
Dctendants, and maintain the record for a period of five years.

4. Noticc ol the pendency of this Action as a class action and o the proposed Settlement
was given to all Class Members who could be identified with reasonable effort. The ferm and
method of notifying the Class of the pendency of the action as a class action and of the terms and

concitions of the proposcd Scttlement met the requirements of Rule 23 of the Federal Rules of Civil

Procedurc, due process. and any other applicable law, constituted the best notice practicabl: under



the circumstances. and constitutcd due and sufficicnt notice to all persons and cntitics entitled
thareto

5. The Sculement is approved as fair, rcasonable and adequate, and the Class Membcrs
and the partics arc directed to consummate the Settlernent in accordance with the terms and
provisions of the Settlement Agreements.

6. The Complaint 1s hereby dismissed with prejudice and without costs, except as
prcvided in the Settlement Agreements, as against the Defendants.

7. Members of the Class and the successors and assigns of any of them, are hereby
permanently barred and enjoined from instituting, commencing or prosecuting, either directly or in
any other capacity, anyy and all claims, causes of action, demands. rights, suits, and liabilities,
inc'uding damages, interest, costs, and attorney’s fecs in law or cquity, whether individual or
col. ective, under United States law (including any state law) or foreign law (including, without
limitation, the laws of any nation, any international law or custom, and any European Community
law) that can be filed or asserted in any court in the United States (including any statc court) or any
foreign court. in connection with, arising out of or reclated in any way 10 any allegedly collusive
activity or activitics by, between, or among any of the Released Parties, wherever occurring or
located which arc bascd upon, arise from or are related in any way to the events, transactions or
occurrences set forth or referenced in the Complamt (the "Settled Claims™) againsi all Christie's
Defendants and Chnistie’s Entities (as defined in the Christie's Settlement Agreement), Satheby’s
Defzndants and Sotheby's Entitics (as defined in the Sotheby's Settlement Agreement), and .all other
current and former cmployees, officers, flirectors, managing agents, partncrs, representatives, owners,

and shareholders, predecessors, successors, subsidiaries, affiliates, parcnts, and divisions thereof (the

_4.-



"Releascd Partics"). cxcept as provided in paragraph 8 herein. The Settled Claims are hereby
compromised, settled, released, discharged and dismisscd as against the Released Partizs on the
merits and with prejudice by virtue of the proceedings herein and this Order and Final Judgment.

8. This release does not release the right of any Buyer Class Member to bring any action
based on the subject matter of this class action under foreign law in any forcign court, so long as that
Buyer Class Mcmber: (i) has not opted out of the Class, aid (ii) has not received any mor ies from
the Settlecment Fund.

9, The allocation formulas are approved as fair and reasonable, and Plaintiffs’ Counscl,
Dctendants, Defendants’ Counsel, and the Claims Administrator are directed to administer the

Settlemcnt Agrcements in accordance with them.

10. Plamtiffs' Counsel are hereb awarded Q sa.m of $9,200,000 in fees, which sum the

C__.Lm ¢t o be fair and reasonable, and B4t . >,
ad Ma&f’%w/ar g seF_ v o Zee 4 Muepd(fm
r which amounts shall b¢paid to Plaintiffs' Counsel from the Se 2 Yhn

datesuch-Settlemont Fundwas funded to-the deateofpeyment;at-the same net wate that the Sevtlement
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11. The payment of all attorneys’ fees, expenses and costs hereby awarded will be made
to Plaintiffs’ Counscl within ten (10) days of the Effective Date of this Final Order and Judgment.

12 Exclusive jurisdiction is herehy retained over the parties and the Class Members for

all 1natters relating to this Action, including the administration, interpretation, effectuation or
enforcement of the Stipulation and this Order and Final Judgment, and including any application for

fees and expenses incurred in connection with administering and distributing the settlement p -oceeds

-

to the membecers of the Class.
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L3 Withse-further order of the Court, the parties may agree to reasonable extensions of
tinie to carry out any of the provisions of the Stipulation.
14. 'hereas-nojust reason-for-delayirtheenuy-of thrsOrderamd-Frmatjudy
M"" M Clerk of the Court is expressly dis cctc% pursuant to Rule 58 of the Federal
Rules of Civil Proccdure.
15.  Alldistnbutions from the Settlemcnt Fund will be made in accordance with the terms
and conditions of the Settlement Agreements, including distributions of any monies remaining in the

Escrow Account as of June 7, 2006.
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Schedule

Firm Attorneys’ Disbursement Total

Fee
Mormis and Morris L1.C $3,441,260.00 $161,123.81 $3,602,946.00
M:Iberg Weiss Bershad Hynes & $3,079,976.00 $121,302.00 $3,201,278.00
Lerach LLP
Cchen, Milstein, Hasufeld & Toll, $2,049,576.00 $113,068.00 $2,162,544.00
P.L.L.C.
Meredith Cohen Greenfogel & $513,452.00 $2,251.00 $515,703.00
Skimick, P.C.
Spzctor, Roseman & Kodroff, P.C. $115,736.00 $13,275.00 $129,011.00
Total $9,200,000.00 $411,019.81 $9,611,019.81




