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UNITED STATES DISTRICT COQURT
SOUTHERN DISTRICT OF NEW YORK

CHARLOTTE KRUMAN, CI-L\RI.ES TABACHNICE,
MORTAB LIMITED, SOPHIE S. McGEE, TIMOTHY L
STOTHERT, MAGGS BROS. LTD, RONALD W. JUDGE KARLAN'S CRAMBERS
BURKLE and NICOLA SMITH, individually and on :
behalf of a class of pernons similarly sitnated,

Plaintifts,

Y. MASTER FILE

: 00 Civ. 6322

CHRISTIE'S INTERNATIONAL PLC, CHRISTIES LAY
INC., SOTHEBY'S HOLDINGS, INC. SOTHEBY'S
INC. SR ANTHONY J. TENNANT, CHRISTOPHER.
M. DAVIDGE, CHRISTOPHER J. BURGE, STEPHEN -
S. LASH, PATRICIA G. HAMBRECHT, DANIEL P. ﬁg g _#‘-ﬁ

DAVISON, FRANCOIS CURIEL, A. ALFRED
TAUBMAN, DIANA D. BROOKS, MAX M. FISHER,
MICHAEL AINSLIE, and KEVIN A. BOUSQUBTIE,

PREIJM;NARY ORDER IN CONNECTION
WITH SETTLEMENT PROCEEDINGS
Lewis A. Kaplan, District Judge

The Court heving mads a prelimivary review of the propoged seitlement af tlm action,
makes the following findings and establishes the following achednles:

wamasas."'oiﬁ'i‘m 11, 2003, the partios to the sbove-entitled acfion (the "Action")
entered inw Settlernent Agreements (the "Settlement Agreement”) which are subject to review
nnder Rule 23 of the Pederal Rules of Civil Procedure (“Fed . B.Civ.P.") and which, together with
the exhibits thereto, set forth the terms and conditions for the proposed setflement of the claims
alleged in ths Compleint en the merils and with prejudice upon the terms and conditions set forth
in the Semlement Agreesments; snd the Cowt, haviog veed and considered the Setllement



Agreements and the areempanying documents; and the patics o the Settlement Agrecments
having consentad to the entry of this Order; and &) capitalized terms uscd herein baving the
meanings defined in the Settlement Agreements:

NOW, THEREFORS, IT IS HEREBY ORDERED, this__ 1% dayof_Merch

2003 that:  _ v borpses £ fals Qrden. wtan

tfwf all persons who: (f) sald
any items through an 2uction (exclnding internet transactions) conducted culside of the United
States by any Christie's Entity or any Sotheby's Entity between September 1, 1995 and February
7, 2000, and/or (ii) paschased any items at an puction (excluding intarnat transactions) conducted
outtide of the United States by any Christie's Entity or any Sotheby's Entity between Jamuary 1,
1993 and Fehruary 7, 2000. Bxcluded from the Class ere the Christie's Defendents, Sotheby's
Defendants, Christie's Entities or Sotheby's Entitics (as thase terms are defined in the Settlement
Agreemonts), pareuts, sebaidieries, and/or affiliates of any Christie's Entity or Sotheby's Earity,
or any of their present and former officers, dirsrtors, and emplayees (o the extent that the clgims
of such persans are based of auction transactions condusted while they were officers, directors or

exployees duriog the Class periods).

, s . , ,
Sk Bi! DI HER R Ot AT NI AY I O rom

Fed R.Civ.P. 23(8) and (b)(3) have been satisfied i that: (e) the number of Class MenfBers is so
aumerous that joinder of all members thereof is mpracticable; (b) theps-afa questians of law and
fact commen to the Class; (¢) the claims of the named reppesefffatives are typical of the claims of
the Class they seek to reprasent; (d) the Plaéfffs will fairly and adequatc]y represent the
intarests of the Clase; (¢) the questitTs of law and fact common to the members of the Class
predominate over gpy-ffisstions affecting only individual members of the Class; and (f) a cless

b

h_

actind-dR_ snnesior-ta-other-a eahleamathods the fair and efficient adjudjmn'on of lh:
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4. A hearing (the "Setilement Fairness Hegring”) pursuant o Fed R.Civ.P. 23(e) is
yschedulndmbeheldbafmmeCnmton__H_gq__ﬁ_,ZOOS,nt 10: %8 g m.in
Couwrtoom [2]) United States Distict Court Deniel Patrick Moymihan United States
Courthouses, 500 Pear] Street, New Yok, New York 10007, for the following purposes:
(3) o sl determine whether this Action sgtisfies the appliceble
preraquisites for class action teatment under Fed R.Civ.P. 23(s) and (b);
®) 1o delermine whethies the propased Settlemens is fair, reasonabl=, and

adequate, and should be approved by the Coust;

(€) o dstermine whether the Order and Final Judgment as provided under the
Settlement Agraements should be entered, dismissing the Camplaint filed hersin, on the
raerits and with prejudice, and to determine whether the release by the Class, a5 set forth
in the Scitlament Agreements, should be provided to the Released Parties;

(d) to determine whether the proposed allacation formulas for the proceeds of
the Settlement ase fair and reasanable, and should be approved by the Court;

() o copsider Plaintiff' Counael's applicetion for an sward of attomeys' fees,
expenses and costs; and

(H  torile upen snch other matters as the Court mey desm appropriate.

S, The Court approves the form, substance, and requirements of the Notice of

Pendency of Claas Action, Proposed Clags Setlement And Hasring (the "™Notice®), annexed
hereto as Exhibit 1.

6.  The Court approves the selection of The Garden City Group, Inc. by Plsintifie
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Counsel as (e Claims Adminictrator, The Claims Administrator, under Plaindffs' Counsel's
supervisian, i coordination with Defendants' Cotmael, shall esuse the Notice, substantially m
the fams annexed hereto, to be vmailed, by first class mail, postage prepaid, on or before
] moz,mmmmmbuuupmnm:morwsm

| Sotheby's.

g.  The Claims Administrator shall likewise nee reasonable efforts to give notice 10
any kmawn Agexts wha parchased of sald fsoms in affected auctions on behalf of potential Class
Merobers duriog ths Class Period. Such Agents are di efther forward copies of the
Notice to their principals@hin seven (7) dayz of recaipt of the Notice,jor 1o provide the Claims
Admimstrater with fists of the mames wnd addrasses of the principals, and the Claims
Administrator is ordered to send the Notice promptly to such principals. Additional copies of the
Notice slia!l be made available to any Agent requesting such for the purpose of dismbution to

principals. Plaintifit' Counsel shall, ez or bafore the Settlement Fairmess Hearing, file with the
Conurt proof of meiling of the Natice and Proof of Claim-

7. The Cowurt prelimimerily approves the form of Summary Netice Of Pendency Of
Class Action, Proposed Settlernent And Setilement Hearing (the “ Summary Notice®) in
' substantially the form apd contem amexed bereto as Exhibit 2, and directs that Plajntiffs’
" Counsel shall cause the Summery Notice to be published ia () the Pimncial Times; i) the
Intemational Hergld Tobune: (Gif) The Wall Street Journal, National Edition; (iv) The Well Sgpeer
Joyrnal Asian Edition; and (v) The Art Newspanes within ten (10) days of the mailing of the
Notice. Plamtiffe' Counsel shall, at of before the Settlement Pamess Hearing, file with the Const
proof of publication of the Publisbed Notics.

B. The Cowt preliminarily finds the form and method set forth herein of notifying
the Class of the Sentement and its terms and conditions meet the requirements of Ruls 23 of the
Federal Rules of Civil Procedure and due process, constitnte the hest notice practicable under the



S

cisoumstances, aad shell consiitute due and sufficient notice to all persans and entifies entitled
BT b arect ha Cles) tnlnd, - - .
5. 5 Clais Members shall be bound by all determinarions and judgmemss in tis Ll
Action, whether favarable or unfavorable, unless such persons request exclusion fom the Class
' in a timely and proper mamner, as hereinafler provided. A Class Membawishi%mmakegwh%
mmdommmmbymcmmmmmmmﬁpg_, @_
2003 to the addresa designsted in the Notice. Such request for exclusion shal) clearly indicate
the name, address, and telephone gumber of the person seceking exclusion, that he ar she requeats
1o be exclnded from the Clasy in the oase of Kruman v. Christis's Intermationgl 1
6322 (LAK), and must be signed by such person. The request for exclusion shall not be effective
orless it provides the required information, and is provided within the time stated above, or the
extlusion is othexwise accepted by the Court.
10. . Class Members raquesting exclusion fom the Class shall not be entitled 1o
receive any payment out of the Settlement Fund a5 described in the Seitlement Agreements and
the Notice enbificadim f Bea Class
Wh/_ 11.  The Cowt will conmder commenis andior objections to the Senl:mcngj!hc
. allocation formulas, the award of attorneys' fees and reimbursement of expenses and costs, only
" if such comments or objections, and any supparting papes, Te filed in writing with the Clerk of ‘
the Court, United States District Court, Danie! Patrick Moynihan United States Cowrthouse, SO0 é : —
Peari Street, New Yark, New York 10007, and copiea of al) suchpqmsmssrnd,‘#o?bdore ‘)(f.k.

'} ‘{!47_1;.2003; upon euch of the following:




J. Dougtas Richards, Esq.
Milberg Weies Bershad
Hynes & Lerach LLP
One Penrsytvenia Plaza
New Yark, New Yark 10119-0165

Michae} D. Hausfeld, Esq. :
Cohen, Milsteln, Haosfeld & Toll
West Tower, Suite S00

1100 Naw York Avesus, NW
Washington, D.C. 20005

Karen L. Matis, E<q.

Mortls 3od Morris LLC
Counselors At Law

1105 North Market Street, Suite §03

Wilmington, Delaware 19801

Shepard Galdiein, Esq. Stevan Alap Reiss, Esqg-

Skadden, Arps, Slate, Meagher ‘Woil, Gotshal & Manges LLP
& Flom LLP 757 S Avenus

Four Times Squaze New York, NY 10153

New York, New York 10036-6522

12. Amdameattbshmng:s a:esmy:howwu'.pemnswhmcmbehmd
Dﬁ-— orally in appoménl‘lg’m: :ppm thc allocabon formmlas, and/or the request
mmya&anpmesmdcommmndtammm if written objection their
anonmnppmmhe hearing. Persoms who mxendtaobge:t‘t: the Saulmm elfocation
formules, and/or counsel's application for an sward of attorneys' fees, expenses and costs, and
_ ‘Who desire to present evidence at the Settlement Faimess Hearing must include in thelr wiitan
ohjections the idoutity of any witazsses they may call to tastify and exhibits they miend to
introduce into evidence at the Settlement Faimess Haaring. Class Mambers do not need ta

appesr &I the hearting or take any other action to indicato their approvel
13. Pending final determination of whether the Settlement should be approved, the
PlainfFs, 2l Class Members, and each of them, and anyeme who acts or purpors £ act on their

behalf, shall nat instituta, commence or prosesuts any action which asserts settled claims againgt
arry Released Party.

14 If (g) the Settlement is terminated by Diafendants puranent to paragraphs 30, 34,
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or 36 of the Settlemens Ageements; (b) any spesified condition to the Seitlement set forth ia the
Semlement Agreements i not satisfied and the satisfaction of sush condition is not waived in
writing by Plaintifs' Couns) and Counsel for the Defendanty; (¢) the Count rejects, in any
l'espect,ﬁmmdamdﬁnﬂludgmtinmbsmiauytheﬁmmcontmmuedmmz

' Getflement Agraements e Exhibic D, ender Plaintiffy Counsel and Counsel for the Defendants

fail to comesnt to the entry of zuother forie of ordex in len thersof; (d) the Court rejecty the
Sertloment Agreemeats, including any amendment thezeto eppraved by Plainiffs' Counsef and
Counsal for the Defendauls; or (¢) the Court approves the Seftlement Agresments, mncluding any
smendment thereto appraved by Flsiatidfe’ Counsel and Cownsel for the Defendants, but such
approval is reversad on zppeal and such reversal becomss final by lapse of time or otherwige,
then, in any such evens, the Satlzment Agreements, including any amendment(s) thevenf, apse

ML—Mshallbemﬂlandvnid,omefomoreﬁ'mgan.dwimontptejudioetoeny

party, and may not bs introduced as evidence or refowed 10 in any actions or proceedings by any
pevsca or entity, and each party shall b restoted to his, her ar fts respactive position es it existed
prior ta the execution of the Sextlement Agreemeats.

1S.  The Court redains exclusive jurisdiction over the Action to caneider all furthey
matters arising out of or conneeted with fhs Settlament.

Dated: HMyk 13’)2003

CT JUDGE

nugwmutwummsmh
w0l is reepamaitls for bty 3 copy © all <o
Mnmmwﬂwmalm:?nmmmc.
Dn ot (X soch verifisazten ta Chambers-



